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Electronically Submitted to proposal@ssb.texas.gov

December 4, 2024

Cheryn Netz, General Counsel
State Securities Board

P.O. Box 13167

Austin, TX 78711-3167

Re: Proposal for New Rule §115.24, Concerning Adoption by Reference of Conduct
Rules

Dear Ms. Netz:

On behalf of our members, the Insured Retirement Institute (IRI)! writes in support of the Texas
State Securities Board’s proposal to add new rule §115.24 to Chapter 115. This rule would adopt
by reference the Securities and Exchange Commission’s Regulation Best Interest (“Reg Bl”), which
established and standardized a “best interest” standard of conduct for broker-dealers and their
agents. We commend Texas for undertaking to incorporate Reg Bl by reference, and we are
pleased to provide our support for the proposed new rule §115.24.

Please do not hesitate to reach out with any questions or if we can be of assistance in any way.

Sincerely,

Sawrah . Wood

Sarah Wood

Director, State Policy & Regulatory Affairs
Insured Retirement Institute
swood@irionline.org

1The Insured Retirement Institute (IRI) is the leading association for the entire supply chain of insured retirement strategies,
including life insurers, asset managers, and distributors such as broker-dealers, banks and marketing organizations. IRI
members account for more than 95 percent of annuity assets in the U.S., include the top 10 distributors of annuities ranked by
assets under management, and are represented by financial professionals serving millions of Americans. IRI champions
retirement security for all through leadership in advocacy, awareness, research, and the advancement of digital solutions within
a collaborative industry community.
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